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In Singapore
Value of notes and coins issued into circulation 

by Money Authority of Singapore has been 
increasing 

– rose to S$39.3 billion as Mar 2016

S$39.3b ~ ¥3,144b ~ ₩32,000b
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Smart Nation vision is to 
make Singapore an 
electronic payments 
society

 A Society:
o That spurs continuous innovation in payments technology

o That gives consumers maximum convenience and confidence in making 
payments

o That enables firms to increase productivity through payments in business 
processes

o Where swift, simple, and secure payments is a reality for everyone



9

IF SWEDEN BECOMES THE WORLD’S

FIRST CASHLESS SOCIETY,

WHO COULD BE NEXT…?



EZ-Link Pte Ltd Confidential

10



11



12

- “It doesn’t matter 
what the trigger is. 
The most important 
thing is how to link the 
consumers(accounts) 
for payments..”
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What is Account Based Ticketing

• “The transit fare collection system architecture
that uses the back office system to apply
relevant business rules, determine the fare, and
settle the transaction” – defined by Smartcard Alliance
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Thank you


